WINGX

ADVAMNCE

November 2012
BUSINESS AVIATION MONITOR

DISCLAIMER:

The Business Aviation MONITOR (BAM) is a free-of-charge market overview published by WINGX Advance GmbH for those with interest or participation i
WINGX Advance GmbH is not liable for the quality, accuracy, or completeness of the information contained, same as for any recipients’ decision made,
registered recipient is permitted to use, publish and forward excerpts taken from the BAM, whereas for any of those purposes, the original source, the cc
mentioned on the excerpt. Should BAM content be used, published or forwarded for commercial purposes, the original recipient is obliged to ask WING
recipients are not permitted to modify any content within the file. Should the distribution be delayed or should WINGX Advance be unable to deliver certz
enforce any claim on WINGX Advance. WINGX Advance has the right to cancel the BAM at any time, for certain issues, for a certain period of time or definitive!



mailto:office@wingx-advance.com?subject=Business%20Aviation%20Monitor%20mailing%20list&Body=Dear%20WINGX%20Advance%20team%2C%0A%0Aplease%20put%20me%20on%20your%20Business%20Aviation%20Monitor%20mailing%20list.%20%0A%0AMy%20Details%20are%3A%0A%0AName%3A%28please%20edit%29%0A%0ACompany%20Name%3A%28please%20edit%29%20%0A%0AJob%20Title%3A%20%28please%20edit%29%20%0A

Year on year, November was a poor month for European business aviation activity.

European Business Aviation traffic growth in November 2012
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Notable increases in departures from Western Europe into Russia, Ukraine and Turkey.

Region Flow ex Top 16 origin countries
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So far almost every month in 2012 has fallen on same month 2011.

Year to Date analysis of departures
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European flight activity is still bumping along the bottom of the recovery corridor.

Where are we in the cycle?
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Bombardier and Pilatus had relatively good months. Embraer and Learjet
continue, respectively, very strong and very poor YtD records of utilisation.

OEM performance, departures
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B Departures November 2012 YoY growth YtD growth

HBC 16.511 -2,2%

Cessna 15.690 -7,1%

Dassault -3,5%

Bombardier

Gulfstream -1,3%

Learjet -8,3%

Socata

Pilatus 23,8% 10,9%

Embraer 29,8%

Piaggio -6,7%

Eclipse 18,2% -39,1%
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Gains by Turboprop and VL segments indicate customer sensitivity to price, apart from
the top end customers who are still regularly flying the largest aircraft.

Aircraft segment by November departures and YoY growth
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Charter accounted for slightly more than half all departures. Compared to November
2011, both mission types are down, private trips more than charter trips.

Traffic by mission November
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Most leading markets have lost around 100 departures per month. This month,

Norway gains ground. YTD, Ukraine and Turkey stand out.

European growth pattern Top 15 European countries

including: Jets, Turboprops and Pistons

Total departures Top 15 countries Additional departures
(2012: Jan - Nov) per month
France 104,958
Germany 86,478
UK 77,802
Italy 54,383 -770
Switzerland 39,136
Spain 32,406
Norway 20,455
Turkey 20,203
Austria 17,463
Sweden 16,316
Belgium/Luxembourg 13,140
Ukraine 14,371 265
Netherlands 10,859 <lLe w
Greece 9,192
Poland 8,763
Top 15 [ Remaining 23 Marketshare
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Only three countries (RUS, NOR, UKR) showing growth, slump in Italy continues.

Top markets (plus Russia) activity in November

Departures per month
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November showed continued gains at Istanbul and Kiev. Cannes, Stuttgart, Nice and
Moscow also positive. Italy’s major airports continue to lose activity.

Top 20 Airport departures

Total departures at Top 20 Airports

(2012: Jan —Nov.)

PARIS LE BOURGET
GENEVE COINTRIN
NICE
LONDON/LUTON
ZURICH
MOSKVA/VNUKOVO
MILANO LINATE
FARNBOROUGH CIV
ROMA CIAMPINO
WIEN SCHWECHAT
MUENCHEN 2
STUTTGART

CANNES MANDELIEU
MADRID TORREJON
BIGGIN HILL

KIEV - ZHULYANY
PALMA DE MALLORCA
ISTANBUL/SABIHA
SCHOENEFELD-BERLIN
PRAHA RUZYNE

16.385

13.412
11.440
10.283
10.029
9.642
8.882
8.381
7.036
6.433
5.544
5.261
5.230
5.139
4.736
4.241
4.143
4.115
4.086
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Additional departures
per month
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173

Remaining airports: 1396
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Italian airports continue to see major loss of activity. New business aviation hubs such
as Southend flourishing.

Best and worst performing airports by November activity
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Global Express aircraft are leading the strong ULR performance, PC-12s are leading
the turboprop trend. Hawker 700-800 and Cessna Bravos lost significant activity.

Top 25 Aircraft November 2012 activity

ubscription Form

Departures November 2012

4.500
[
w Super King Air 200
4.000 -
\
Cessna Excel/XLS
3.500 _ Total
flight hours
Hawker 700-800
J Falcon 2000
3.000 / Challenger 600/601/604
Beech 1900D
2.500 A
c 8 Falcon 900 Global Express
2.000 - essi‘_ags;a‘m Gulfstream G400
AN Gulfstream G500
Piaggio Avanti — ——PC 12
1.230 6.629
1.500 ’ .
1.000 . =———Learjet 60 1.275 .
\ L0 1.605 |
1.172 -
500 - King}\ir 920 Challenger 300 SOCATATB-20/21 1.1251
1.324 \ Learjet 35/36 Dornier 328 Jet
KingAir 350 Cessna Mustang 2.049 Falcon F7X
0 . . . . . . . T T YoY growth
-20,0% -15,0% -10,0% -5,0% 0,0% 5,0% 10,0% 15,0% 20,0% 25,0% 30,0%
negative high

© 2012 by WINGX Advance / Actionable Market Intelligence for Business Aviation

M issue 12/14/2012 13



mailto:office@wingx-advance.com?subject=Business%20Aviation%20Monitor%20mailing%20list&Body=Dear%20WINGX%20Advance%20team%2C%0A%0Aplease%20put%20me%20on%20your%20Business%20Aviation%20Monitor%20mailing%20list.%20%0A%0AMy%20Details%20are%3A%0A%0AName%3A%28please%20edit%29%0A%0ACompany%20Name%3A%28please%20edit%29%20%0A%0AJob%20Title%3A%20%28please%20edit%29%20%0A

Definitions
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> The charts illustrated in this analysis source data from national business
aviation associations and Euro-control, covering 39 European national territories

> All data analysis is carried out by WINGX Advance through our proprietory data tracking methodology

> Illustrated flight activity analysis pertains to all IFR registered flights within Eurocontrol territories and
between these territories and the rest of the world

> Flights within Eurocontrol territories are referrred to as “EU domestic”, flights between these territories
and the rest of the world are defined as “long haul”

> The analysis covers all business jet types except those based on aircraft models used by commercial
airlines, including the Embraer Legacy, Lineage, ACJ and BBJ derivations

» Jet aircraft activity is segmented by cabin/range capability including: Ultra Long Range, Super Mid Size, Mid
Size, Super Light, Light, Entry Level, Very Light

> Where indicated, the analysis also covers turbo prop and piston aircraft; utilisation of all aircraft is also
categorised by each of the OEMs for these aircraft

> The analysis, as indicated, covers all types of private and commercial movement

> Aircraft utilisation is defined as traffic and is measured by number of departures and number of flight
hours

> The analysis is shown for the preceding calendar month; it is compared to the previous year same month
(YoY or Year on Year), and to the current total activity for the year (YtD or Year to Date)
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